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An Analysis of the Investment Structure of Industry in Chongqing
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Abstract Based on the evolvement theory of industry structure this paper has analyzed the characteristics of fixed assets in-

vestment structure on the basis of quantitative analysis measurement by using ordinary least squares OLS since 1997. As a

result of the existence of investment distributing among the three industries and in each industry of the irrational investment

structure in Chongqing the investment efficiency is lower. This problem will affect the upgrade of industry investment. At

the end of this paper it puts forward the countermeasures of harmonizing the investment structure of industry.
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2.1% 1 EVIEW K —GDP GDP = (1
| GDP +(C2 xK+e Cl 2
y oDP 1997 2003
/% / /%
1997 3.38 0.91 304.51 22.55 GDP =332.65 +2.21 xK +e
1998 4.41 0.89 298.67 20.90 T=4.99 5.93
1999 6.57 117 #4.28 9.2 R*=0.876  F=35.19  S.E=58.26
2000 8.97 1.37 283.00 17.81 21 |
2001 10. 80 1.35 293.03 16.75 5
2002 19.11 1.91 315.78 16.02 2.21 GDP R 0.876
2003 26.42 2.08 336.36 14.95 GDP
Cobb-Douglas  C-D  production function  C-D
C-D Y =AL*K? Y
2 GDP L K A
GDPp
log ¥ =log A +axlog L +Bxlog K +
e a B B
Y K L L
2.1 GDPp K 1% Y
1997 2003
9.61% GDbPp log GDP =8.53 +0.58 xlog K -
0.72% 15.04% 0.87 xlog L +e
7.72% T=8.30 -2.68
40% 2000 R*=0.951 F=39.14 S.E=0.055 D.W=2.002
2003 1997 R’ 0.951
11.39% 2 2
2 GDP 0.58
P GDP 1% GDP 0.58%
/% / /%
1997 130.91 35.29 563. 40 41.73
1998 141.90 28.49 585.38 40.96
1999 121.73 21.62 604. 39 40. 85
2000 142. 40 21.71 657.51 41.37
2001 146.25 18.24 727. 66 41.59
2002 195. 67 19.57 827.55 41.98
2003 303.40 23.90 977.30 43.42
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2.2 1997 2003
11. 7% 25.83%
4
4 GDP }
3 1998
GDP
1999 2000 3 , o , o
4.2% 1997 236. 66 63.80 482.19 35.72
1998 351.83 70. 63 545.21 38.15
1999 434.58 77.21 591.04 39.94
30% 1999 280 2000 504. 45 76.92 648. 83 40.82
2000 2001 644.77 80.41 729.08 41.67
2002 780.89 78.11 827.97 42.00
80 2003 939.53 74.02 936.90 41.63
K-GDP 1997 2003
3
GDP =317.25 +0.65 xK +e
/ /% / /% T=38.82 48.02
6.20 .60 38 317 R =0.998 F=2305.92 S.E=8.229 D.W=1.83
1998 3.62 0.90 - -
6.75 1.70 - - 5
R 0.998 T 0.65
2.69 0.50 315.5 38.3
1999 3.28 0.60 86.08 10.4 1 GDP 0. 65
5.69 1.00 78.87 9.6 2.21
7.04 1.10 398. 1 41.4 1.84 2
2000 5.06 0.80 89.61 9.3
750 110 80.81 8.4 log GDP =C(1xlog K +C2xlog L +
1999 ~2001 2000 2001
’ log GDP =0.22 xlog K +0.84 xlog L +e
3 T=3.50 13.03
R* =0. 963 S. E =0.049 D. W=0.772
T
GDP 0.22
GDP 0.84
GDP
6
3.1
GDP 6% 42% GDP
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1% GDP 0.84% 5
3.2
5 3
2002 43.30 21.86 10.78 8.47 6.04 3.84 1.07
2003 45.51 19.40 15.83 5.28 4.42 3.57 0.42
6
1/5
2003 1997 3.64 90. 09 4.30
1998 2.87 67.73 4.13
1999 2.63 43.27 4.97
2000 2.42 31.55 4.62
6%
2001 2.18 27.13 4.98
2002 1.98 16.52 4.23
2003 1.77 12.73 3.22
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