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The Empirical Analysis of China Stock Market Warrants of
Price Influence Factors Based on Neural Networks

ZENG Hai-li  YANG Shuan-jun
Longqiao College Lanzhou University of Finance and Economics Lanzhou 730101 China

Abstract This article analyzes the influence factors of the warrants price in Chinas stock market including the basic factors positive
stock price and volatility warrants historical prices volume and maturity period. According to the Chinese stock markets own charac-
teristics  influence factors of warrant price have also joined the warrants premium the market herd behavior and the leverage effects.
On this basis in the use of the neural networks and multivariate statistics regression model to research the effect factors of Bao Gang

Wan Ke and their five warrants which already expired it analyzes their reasons in the China stock market. Empirical results show that
the historical factors of warrants impact on the prices most. Other factors also have varying degree influences on the current prices.
Herd behavior and leverage effects have larger impets. This is inseparable from our products of warrants and our immature market. In
general the warrants market and the structure of investors in our country are not very perfect with highly speculation and risk.
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